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BERKSHIRE HATHAWAY 


Succession plan sharpens, but Buttett’s going strong 


Naming Abel and Jain as 
vice chairmen addresses 
issue long on many minds 


By STEVE JORDON 
WORLD-HERALD STAFF WRITER 


By naming two potential suc- 
cessors publicly for the first time 
Wednesday, Warren Buffett as- 
sured his shareholders of two im- 
portant things, observers said: 


One, the next leaders of Berk- 
shire Hathaway Inc. are proven 
business operators. And two: Buf- 
fett remains healthy, energetic 
and committed to the business 
despite being one of the country’s 
oldest CEOs, at 87. 

“I feel terrific, and I love what 
I do,” Buffett said on CNBC about 
a half-hour after Berkshire sent 
out a press release announcing 
that Ajit Jain, 66, is now the Oma- 
ha-based company’s vice chair- 
man of insurance operations and 


Ajit Jain 


el 


Greg Abel 


Greg Abel, 55, is vice chairman of 
non-insurance operations. 

The two new titles indicate that 
out of the top executives at Berk- 
shire businesses, Jain and Abel are 
the two who would succeed Buf- 
fett — at least as things stand now. 

Even though he named a pair of 
possible successors, Buffett said 
he has the enthusiasm and ability 
to continue running the business 
he has built from a small invest- 
ment partnership into a $500 bil- 
lion conglomerate. 


Five things to know in the wake of 
Buffett's announcement. Page 4A 


Abel and Jain have long histories of 
service with Berkshire. Money 


Under the new arrangement, the 
managers of Berkshire’s 100-plus 
businesses will report to the two 
vice chairmen instead of directly 
to Buffett, as they have until now. 
Jain and Able will decide those 


See Berkshire: Page 4 


STATE OF THE STATE 


A PLAN TO CLOSE GAP, 
NOT RAISE 


TAXES 


By MARTHA STODDARD 
AND EMILY NITCHER 


WORLD-HERALD BUREAU 
LINCOLN — Gov. Pete Ricketts 


unveiled his newest budget and tax 
plans to mixed reviews Wednesday. 


In his annual State of the State 
speech, he touted the proposals as 


doing “what’s right for hard-work- 
and for the 


ing Nebraskans” 
state’s future. 


“We have to remain laser-fo- 


Gov. Ricketts proposes 
across-the-board cuts, 
tapping into cash reserve 


proposing to cut off federal Title 
X funding to entities that perform, 
counsel or refer for abortion. 

But he acknowledged that the 
state has challenges, including a 
$200 million shortfall for the bud- 


get period ending June 30, 2019. 
The governor’s proposal would 
reduce state spending for the two- 


year budget period to $8.81 bil- 
lion, down from the $8.86 billion 
figure approved last year. 

He said his budget plan would 


cused on growing Nebraska,” he 
said. “That means cutting red tape, 
balancing the budget and deliver- 
ing tax relief.” 

Ricketts delivered the address 
— the fourth and last of his cur- 
rent term in office — during a year 
when state tax revenues continue 
to lag and demands for property 
tax cuts are rising. 

The governor spent much of the 
speech reviewing the accomplish- 
ments of his term. He is seeking 
re-election this year. 

“Pm happy to report that the 
state of the state is strong and 
growing,” he said, listing several 
economic development projects 
and international trade deals. 

Ricketts also reinforced his cre- 
dentials as an abortion opponent by 
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RYAN SODERLIN/THE WORLD-HERALD 


State Sen. John Murante and other 


lawmakers take in Gov. Pete Ricketts’ State 
of the State address on Wednesday. Ricketts 


said his budget plan would balance the 


budget while maintaining priority services. 


Governor seeks changes to income 
and property taxes. Page 2A 


close the gap without raising tax- 
es while still protecting state pri- 
orities, including K-12 education, 
developmental disability services, 
child welfare and corrections. 

It also would take $108 million 
from the state’s cash reserve fund, 
leaving the fund at its lowest level 
since 2006. 

Under the plan, most state agen- 
cies would see across-the-board 
cuts. The cuts would be 2 percent 
for the last half of the current fis- 
cal year and 4 percent for the fiscal 
year starting July 1. 

The cuts would be on top of the 
budget actions taken in 2017 to close 
a nearly $1 billion shortfall. Law- 
makers reduced some state spend- 
ing, slowed the growth of other 


See State: Page 2 


ARCHDIOCESE OF OMAHA 


Kids will learn 
both English 
and Spanish 


from early age 


By Jor DEJKA 
WORLD-HERALD STAFF WRITER 


Is Your Mama a Llama? 

¿Tu mamá es una llama? 

Next school year, some Omaha 
area preschoolers could be hear- 
ing this story and other favorites 
both ways. 

The Archdiocese of Omaha 
plans to launch its first dual-lan- 
guage education program next 
school year, teaching children as 
young as 3 years old in both Span- 
ish and English. 

Students who stick with the 
program through eighth grade 
will learn both languages, an ad- 
vantage for college and the work- 
place, according to Donna Bishop, 
assistant superintendent of arch- 
diocesan schools. 

“It truly fits our long-range vi- 
sion of what’s best for students,” 
Bishop said. 

The launch comes as Catholic 
educators across the country look 
for ways to better serve growing 
Hispanic communities. 

The Omaha Public Schools have 
offered dual-language programs 
at select schools for years, starting 
in kindergarten and continuing in 
high school. 

The archdiocese program will 
be called the Omaha Catholic 
School Consortium Dual Language 
Academy. 


See Language: Page 2 


IMMIGRATION 
Deportations 
would cause 
crisis, business 
leaders warn 


THE WASHINGTON Post 


WASHINGTON — America’s 
biggest businesses — from Ap- 
ple to Koch Industries — have 


cheered President Donald Trump’s 
tax plan and his push to roll back 
regulations, but they disagree with 
Trump on immigration. 

Pushing a million immigrant 
workers out of this country, as 
Trump is pondering, would be dev- 
astating for the economy, many 
business leaders say. 

On Wednesday, the U.S. Cham- 
ber of Commerce, the largest busi- 
ness lobbying organization and a 
powerful financial backer of many 
GOP senators and representa- 
tives, predicted “a big upheaval” if 
Trump deports the 690,000 young 
immigrants brought to the coun- 
try illegally as children and the 
200,000 Salvadoran immigrants 
who have been in the country un- 
der a program known as Tempo- 
rary Protected Status. 

And 30,000 spouses of highly 
skilled immigrants are also losing 


See Immigration: Page 2 


Rep. Don Bacon is understanding of 
Salvadorans’ plight. Page 3A 


Spend this snow day inside 


Biting winds, subzero temperatures, 
possibly slick roads today. Midlands 


Hearty fare at Bärchen 


Benson spot’s sausages, beer suit 
the season, our critic says. Living 


It’s all about Frost at Outland Omaha forecast 


He wasn’t at the banquet, but he 
was the talk of the ballroom. Sports 


High: 23 Low: 1 
Windy, snowy 
Details: Page 6B 
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